

Nashville, Tenn., November 12, 1931. 

To the Stockholders of the 
Jarman Shoe Comfany: 

There is submitted herewith statement showing the 
financial condition of the Company for the business year ending 
October 31, 1931. 

The net sales for the past business year amounted 
to $5,662,890.98. For the same period of last year the net sales . 
were $5,018,690.24, thus showing a gain for the year in volume 
of business amounting to $644,200.74. 

Reserves have been set up for Federal Income Tax 
and other taxes; also for doubtful accounts, etc., and adequate 
provision has been made for depreciation. 

During the past year a new building has been 
added providing additional space for the increased production, 
and has been arranged so that still further floor space can be 
added in an economical manner. 

The statement submitted herewith in summary 
form has been certified by Messrs. C. G. Robinson & Company, 
Certified Public Accountants. 

The volume of : business during the past year has 
been the largest in the history of the Company. It places the 
Company now in the position of the largest exclusive manufac¬ 
turer of men’s shoes in the world. The statement indicates the 
very satisfactory financial condition of the Company. The sound 
principles which have been followed in the past will be maintained, 
and it is confidently expected that the coming year will continue 
to reflect the very satisfactory progress that has been enjoyed in 

Resfectfully stibmittcd, 

J. F. JARMAN, President. 
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ASSETS 


o 

CURRENT ASSETS: 

Cash . 

Accounts Receivable 
Raw Materials and Merchandise 


Total Current Assets . $ 977,067.20 

SUNDRY ASSETS . 107,834.44 

REAL ESTATE, BUILDINGS, AND 

EQUIPMENT, LESS DEPRECIATION 442,620.35 

GOODWILL, PATENTS, AND 

TRADEMARKS . 1,00 

Total Assets . $1,527,522.99 


LIABILITIES 

CURRENT LIABILITIES: 

Notes payable 
Accounts Payable—not due 
Customer’s Credit Balances 
Provision for Payroll and Royalty 
Provision for Taxes 
Deposits by Officers and Employees 


$ 208,629.77 
8,192.00 

$500,000,00 
810,701.22 

NET WORTH . $1,310,701.22 

Total Liabilities and Net Worth 
CONTINGENT LIABILITIES 


$1,527,522.99 

None 


Total Curient Liabilities 
RESERVES 

CAPITAL AND SURPLUS: 

5,000 Shares Cumulative Preferred 
8% Stock 

58,975 Shares Common Stock 
and Surplus 



.$118,891.28 

349,465.67 

508,710.25 
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